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Citizens State Bank of Waverly Awarded $10,000 Each to Three Local, Non-Profit
Organizations Through Their Partnership with Federal Home Loan Bank of Des
Moines.

(Waverly, MN) (November 2025)- Citizens State Bank of Waverly, in partnership with
Federal Home Loan Bank of Des Moines (FHLB Des Moines), is pleased to announce that
three local non-profit organizations each received $10,000 through a matching grant
program from the Member Impact Fund with FHLB Des Moines.

“Citizens State Bank of Waverly is dedicated to improving our communities by
supporting many local organizations, several of which focus on providing affordable housing
and community development initiatives,” commented Brian Matzke, President. “The three
recipient organizations who received $10,000 each are Wright County Community Action,
Waverly Economic Development Administration (EDA) and the Initiative Foundation.”

Wright County Community Action will use the funds for the Waverly-based Food Shelf
and Thrift Store to support projects such as building signage, handicap accessibility, security
measures, and general facility updates. “We are very grateful for your generosity. The
funding could not be timed better,” commented Carrie Tripp, WCCA Executive Director.

The Initiative Foundation will use the funds to deliver technical assistance, small business
coaching, training, and its 12-week business bootcamp known as Enterprise Academy.
“We're really grateful for your partnership and shared investment, and all the good work you
do supporting small businesses and local economies across the region!”, said Brian
Voerding, President - Initiative Foundation. Funds will also be used to build partnerships in
the Community Development Financial Institution field to effectively launch as a new CDFI.
This will continue to build a vibrant economy in the rural region by financing, expanding,
and launching locally owned small businesses.

The Waverly EDA will be granting funds to worthy causes in the community, which includes
a daycare facility in Waverly.
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The FHLB Des Moines awarded $20 million in funding through this program to support
affordable housing and community development in Minnesota. The Member Impact Fund
provides FHLB Des Moines members up to $3 for every $1 in matching grant donations to
strengthen the ability of not-for-profits or government entities to support the needs of their
communities. “The Member Impact Fund continues to be a powerful resource in supporting
our members as they expand access to affordable housing and drive community
development,” says Kris Williams, president and CEO of FHLB Des Moines. “It’s inspiring to
see the partnerships centered around improving local communities in such a variety of
ways.”

Citizens State Bank of Waverly has offices in Waverly and Montrose. Member FDIC. Equal
Housing Lender. FHLB Des Moines is wholly owned by its members and receives no taxpayer
funding. For additional information about FHLB Des Moines, please visit www.fhlbdm.com.
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